Budget Ordinance
Town of Falcon, North Carolina
Fiscal Year 2025-2026

BE IT ORDAINED by the Governing Board of the Town of Falcon, North Carolina that the following
ordinance establishing revenues and setting expense appropriations is hereby adopted and effective July
1, 2025, through June 30, 2026:

Section 1: The following General Fund revenues are hereby raised through fees, charges, and other
means and are subject to appropriation as set out in Section 2, herein.

Category Amount
Taxes — Ad Valorem

Ad-Valorem Property Tax (Real & Vehicle) $118,496
Ad-Valorem Property Tax (Penalties & Interest) S0

Other Taxes & Licenses
Local Option Sales and Use Tax $133,500
Utility Franchise Fee $7,500

Intergovernmental Revenues and Refunds
Solid Waste Disposal Tax Refund $130

Service Charges
Recreation Fees $300

Miscellaneous Revenues
Miscellaneous Revenue $2,500

Total General Fund Revenues $262,426

Section 2: The following General Fund expenses are hereby appropriated for the fiscal year 2025-2026
and are to be funded by the revenues made available through Section 1, herein.
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Department Amount

Administration $109,918
Elections $2,000
Professional Services (Legal, Auditor, CPA) $20,000
Contracted Services $20,000
Insurance & Bonds $30,000
Telecommunications/Postage $5,500
Utilities (Town Hall & Street Lighting) $9,008
Street Maintenance & Mowing $10,000
Capital Outlay $40,000
Total General Fund Expenses $246,426

Section 3: The following Powell Bill revenues are hereby allocated by the State of North Carolina and are

subject to appropriation as set out in Section 4, herein.
Powell Bill Allocation $25,000

Total Powell Bill Fund Revenues $25,000

Section 4: The following Powell Bill Fund expenses are hereby appropriated and are to be funded by the

revenues made available through Section 3, herein.
Powell Bill Road Maintenance $25,000

Total Powell Bill Fund Expenses $25,000

Section 5: The following Water Fund revenues are hereby raised through fees, charges, and other means

and are subject to appropriation as set out in Section 6, herein.

Water Bills $260,000
Taps and Connection Fees $10,000
Reconnection Fees $1,000
Interest/Penalties $5,000
Miscellaneous Revenues $500
Sewer Collection/NORCRESS $367,500
Total Water Fund Revenues $644,000

Section 6: The following Water Fund expenses are hereby appropriated and are to be funded by the

revenues made available through Section 5, herein.
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Department Amount

Administration $70,120
Capital Outlay $573,880
Water Operations $644,000
Total Water Fund Expenses $644,000

Section 7: The Budget Officer, under the N. C. Budget and Fiscal Control Act, is authorized to transfer
up to $5,000 of any department’s appropriations between line items within the same department.
The transfers must be reported at the next regular meeting of the Governing Board. No
interdepartmental or interfund transfers may be made except upon authorization by the Governing
Board.

Section 8: The ad valorem tax rate for the Town of Falcon is hereby set at $0.24 per $100 valuation
and is effective July 1, 2025.

Section 9: The Town of Falcon’s Rate and Fee Schedule is hereby adopted by the Town Board and
becomes effective July 1, 2025, until rescinded or modified. (See Appendix A)

Section 10: Copies of the Budget Ordinance shall be furnished to the Town Clerk and to the Mayor
to be kept on file for their discretion in the disbursement of funds.

Adopted by the Town of this_day of June, 2025.

Wayne Lucas
Mayor

ATTEST:

Cheryl Reed
Town Clerk
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